RHS, RBS, RUS, FSA, USDA

to assure that projects are completed
in accordance with approved plans and
specifications and that funds are ex-
pended for approved purposes. Grants
made under this subpart will be admin-
istered under and are subject to 7 CFR
part 3015, 7 CFR part 3016, and 7 CFR
part 3017, as appropriate, and estab-
lished FmHA or its successor agency
under Public Law 103-354 guidelines.

(e) National Historic Preservation Act
of 1966. All projects will be in compli-
ance with the National Historic Preser-
vation Act of 1966 in accordance with
subpart F of part 1901 of this chapter.

(f) Uniform Relocation and Real Prop-
erty Acquisition Policies Act. All projects
must comply with the requirements set
forth in title 7, subtitle A, part 21 of
the Code of Federal Regulation.

(g) Floodplains and wetlands. All
projects must comply with Executive
Order 11988 ‘“‘Floodplain Management’’
and Executive Order 119900 ‘‘Protection
of Wetlands.”

(h) Flood or mudslide hazard area pre-
cautions. If the grantee financed project
is in a flood or mudslide area, then
flood or mudslide insurance must be
provided.

(i) Termination of Federal requirements.
Once the grantee has provided assist-
ance to projects from a revolving fund,
in an amount equal to the grant pro-
vided by FmHA or its successor agency
under Public Law 103-354, the require-
ments imposed on the grantee shall not
be applicable to any new projects
thereafter financed from the revolving
fund. Such new projects shall not be
considered as being derived from Fed-
eral funds.

(7 U.S.C. 1989; 42 U.S.C. 1480; 5 U.S.C. 301; sec.
10, Pub. L. 93-357, 88 Stat. 392; 7 CFR 2.23; 7
CFR 2.70)

[45 FR 73637, Nov. 6, 1980, as amended at 47
FR 54423, Dec. 3, 1982; 49 FR 3760, Jan. 30,
1984; 53 FR 30248, Aug. 11, 1988; 55 FR 135, Jan.
3, 1990; 57 FR 33100, 33101, July 27, 1992]

§1942.311 Application processing.

(a) Preapplications and applications. (1)
The application review and approval
procedures outlined in §1942.2 of sub-
part A of part 1942 of this chapter will
be followed as appropriate. The State
Director should assist the applicant in
application assembly and processing.
The applicant shall use SF 424.1, ““‘Ap-

§1942.313

plication for Federal Assistance (For
Non-Construction),” or SF 424.2, “‘Ap-
plication for Federal Assistance (For
Construction),” as applicable, when re-
questing financial assistance under
this program.

(2) Each application for assistance
will be carefully reviewed in accord-
ance with the priorities established in
§1942.305(b)(3) of this subpart. A pri-
ority rating will be assigned to each
application. Applications selected for
funding will be based on the priority
rating assigned each application and
the total funds available. All applica-
tions submitted for funding should con-
tain sufficient information to permit
FmHA or its successor agency under
Public Law 103-354 to complete a thor-
ough priority rating.

(b) Review of decision. When the Dis-
trict Director is informed that favor-
able action will not be taken on a
preapplication or application, the ap-
plicant will be notified in writing of
the reasons why the request was not fa-
vorably considered. The notification to
the applicant will state that a review
of this decision by FmHA or its suc-
cessor agency under Public Law 103-354
may be requested by the applicant in
accordance with subpart B of part 1900
of this chapter.

[45 FR 73637, Nov. 6, 1980, as amended at 50
FR 33332, Aug. 19, 1985; 53 FR 30249, Aug. 11,
1988; 55 FR 135, Jan. 3, 1990; 57 FR 33101, July
27, 1992]

§1942.312 [Reserved]

§1942.313 Plan to provide financial as-
sistance to third parties.

(a) For applications involving estab-
lishment of a revolving fund to provide
financial assistance to third parties the
applicant shall develop a plan which
outlines the purpose and administra-
tion of the fund. The plan will include:

(1) Planned projects to be financed.

(2) Sources of all non RBE funds.

(3) Amount of technical assistance (if
any).

(4) Purpose of the loans.

(5) Number of jobs to be created/saved
with each project.

(6) Project priority and length of
time involved in completion of each
project.
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